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Gagt\\‘i}\]z%&@fi” FEDERAL SAVINGS AND LOAN ASSOCIATION -
o 2 ﬂ\ﬁ\@s\ﬁ GREENVILLE, SOUTH CAROLINA .
0\3\1\\‘%5{\3‘5' '~ MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA Loan Account No— -I

COUNTY OF GREENVILLE

~ WHEREAS Fidelity Federal Savings and Loan Association of 'Greem-mge. South Carolina, bereinafter refer.yto &s the ASSO-
CIATION, is the owper and ko'der of » promissory note dated Februa 13, 1973 , executed by _Ch_a_r_lgs_ﬂ,

. Moon and Betty R. Moon in the original sum of $-225000,00 _ peuring

interest at the rate of ,__8__._...._.-‘% and secnr_:.ed_by a first mortgage.cn the premises beivrg knowyn as Lot No. 18, -
Section I, Canterbury Subdivision, Greenville County,/f:n’s recordedin the RMC office for

Greeaville Comaty in Mortgage Book 1266 . Page —-—6—15—-—-. title to which property is now teing transferred

to the urdersigred OBLIGOR(S), who kas (have) agreed Yo assume said merigage loan 21d to pay the ba'ence due thereon; and
WHEEEAS the ASSOCIATION kas sgreed o said transfer of owzership of the morigaged premizes 1o :beSOBLIGOB and his
ascumption of the morigage 1oan, provided the inferest rate o ite balarnce due is increzced from ¢ to a present
rate of — 8 cz, £nd ean be escalated as hereirafter siated :
- NOW, THEREPORE, this agreemert made and ertered irto t;b.is lg—ttl day of October . 19-7—‘1-‘—, by and between
the ASSOCIATION, as mortgagee, 2nd FOrtis Enterprises, Inc, : ,
as as=uming OBLIGOR,

WITNESSETH :
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to tke OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties agree as follows: ,
) Thar the oan balance at the time of fhis assumption is $215882.34 ; tnat the ASSOCIATION is presently inereas-

ing the interest rate on the balance to 8 ¢ That the OBLIGOR agrees o repay said obligation in mornthly installments :
- of § 161.43 _ each with paymerts to be applied first to interest and then to remaining principal balance due from mozth to
month with the first montkly payment being due _November 1, == 19 13 :

(2) THE UNDERSIGNED agree(s) that the afcresaid rate of interest on this obligation may from time to time in tbe discretion -
of the ASSOCIATION be inereaced to the maximum rate per anpnpum permitted to be charged by the then applicable South Carolina

law. Provided, bowever, that in no event shall the maximnm rate of interest exceed Ni“e""'_' “““ cact 9_ )% per annum on
the halance doe. The ASSOCIATION shall send writlen notice of 2ny increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is maiied. It is further agreed thit the
- monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
infnllt_nsnhsta_zzﬁa[lytbesametimer.swmldha_veocmnedpﬁortoanyesalaﬁonininterestm i - -
: (3) Should any installment peymrent becorze due for a peried in exiess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum {5¢) of any such pact doe installment payment. =~ = )
* (4) Privilege is 1eserved by ike obliger to make additional payments on the principal balance assumed providing that such pay-
ments, incloding obligatory principal payments do not in any twelve (12) month pericd beginning on the anniversary of the assumplion
exceed twenty per centum (20%%) of the original principal balance ascumed. Further privilege is reserved to pay in excess of twenty
per centum (20¢%) of the original principal balance assumed upon pavmeni to the ASSOCTATION of a premium equal o six (6)
months irterest on such excess amoant ecmpoted at the then prevailing rate of interest according to the terms of this agreement
 between the undersigted parties. Provided, however, the entire balance may be paid in full without any additional premium during any -
" thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is o be esealated. o
] _(5) That all terms and eorditions as sei oul in the note and mortgage shall continte in full force, exeept as modified expressly by 3

U () That l_hi:;n%gr’ee_ment ckall bind joinily and severally thke svecessors and assigns of the ASSOCIATION and OBLIGOR, hix -
Leirs, successors and assigns. , B ) ) : Ot ahe : ;

., Successors and 2t pn b the partics bereto kave set their hands azd seals this LIER gay of October .- 73 :
In the presence of:

; WW " FORTIS-ENTERPRISESZTH
b vty o

Assistadf Secretary

Assamizg OBLIGOR(S)

:  CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

- In consideration t;f Tidelity Federﬂ Savings and Loan Association’s consert fo tke’ assumption outlined above, and in further
consideration of Ore dollar ($1.00), the receint of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby corsent to the terms of this Modification ard Assumption Agreement and agree to be bound thereby. :

In the presence of: {SEAL).

(SEAL)

. (SEAL)

- Teancerring OBLIGOR(S) (SEAL)
STATE OF SOUTH CAROLINA ) PROBATE

. COUNTY OF GREENVILLE ) _ _ - -
) --Pé' o, appeared before me the undersigned who made oath that (s)he saw Fidelity Federal Savings & Loan
Assocﬁtﬂyon aarrleti Fortis Enterprises, Inc.
* sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.
. .SWORN to before me this

E ~ 19th 4,54 _Octob 1013
' Z / Ao Pritax (SEAL) Ay nxet=
~ Notary PabMe for South . :

My commission expires: 0%716‘732

.~ Modificaticn and Agsumption Agreerent Recorded QG tober 19, 1973 at L:ké6 P.M. # 10976




